EBPOCOIO3 1 CIIIA
bopuc UxioB

Ckonbko Kaccanap mpenpekaino ckopyro rudenb EBpocoroza. To nu mociie TOro, Kak
Ucnanus yitaet, To au mocie Toro, kak ['penus yiaer, BenukoOoputanus yiuaeT, TO Ju MOCHe
TOro, kak cama I'epmanus BepHercs K Mapke. Copoc Tak M 3asBWI: ['epMaHUs MOXKET CIACTH
EC, ecnu BeIiAET U3 €BpO30HBL. 10, UTO rIaBHYIO NOAJIEPKKY €BPO OKa3bIBAET I 'epMaHus, U TO,
yto EC TyT ke pacrnanercs mocie oTkasza ['epmanuu ot eBpo, Copoc He coobmmi. Het uznanus
B Poccum, xotopoe Obl m000BHO He 1uTHpoBasio Copoca: «Copoc HAaCTOMYHBO COBETYET
I'epmanuu BeITH U3 €Bpo3oHbL... @uHaHcuct Copoc npenckasan kpax EBpocorosa...» Korna
xe ['epmanus nocnana Copoca, TOT 00BUHUI €€ B Kpusnce EBpocoro3a.

Kynpun Ha dopyme B [laBoce mpopuiian, 4TO BBIXOJ OTAEIBHBIX CTPAH U3 30HBI €BPO
BO3MOXEH B 000o3puMoii mepcriektuBe. M Tompko I'epman I'pedp HA TOM ke dopyme
OCTOPOKHEHBKO 3asBWJI: €CTh HEKHE PETrHOHbI, «ECThb PETHMOHBI, Oyayliee KOTOPBbIX MHE
HE TOHATHO; Oy1yIllee eBPO30HBI MHE HE TIOHATHOM.

Ceronnst, xorna I'epmanus u ®pannusa — dakruuecku Ha obciyxuBator CIIA, cTour
BcrioMHUTH uctopuio otHomeHuit CIIIA u EC. D10 Heo0X0uMO B TOM IUIaHE, YTO KUEBCKUN
Maiigan B Poccun mMuorue BocnpunuMarot kak crpemieHue CIIA go6ute Poccuto. [Ipu Tom,
yto BBII Poccun — nopsanka 2 tpad. goiui., BBII CIHA, EC unu Kutas — nopsinka 17 TpiH.
JOJUL., T.€. TOBOPUTH CE€Pbe3HO O MpOTUBOCTOAHUU CIIA n P® He mpuxoauTcs, 3TO pa3HbIE
BecoBple Kareropuu. IIpocro B Buay Toro, uro mnocie pacnaga CCCP  wucues
KOHCOJIMIUPYIOMIMI Hauuu o0pa3 Bpara, B pa3BUTBHIX CTpaHaxX TPYJ M KAMUTAJI CTOJKHYJIHCH
HOC K HOCy, 0e3 mocpenHukoB. Bo @paHiuuu nponud aBe OOIIeHaIMOHAIbHbIE 3a0aCTOBKU,
OactoBasii MeTaTypru B I'epManuu, Havanuch BbicTyruieHus B Mcnanuu. B flnmonuum c ee
MHCTUTYTOM MOXHU3HeHHOro Haiima B 2001 r. Bo3HukIia 5%-sa 6e3paboTuIla, MOK JJIs SITTOHIIEB.
B CIIA y6panu Bandep, cauzmm MPOT, B BenukoOputanuu JTUKBUIUPOBAIHN OECIUIATHYIO
MEUITMHY, Ype3adn 00pa30oBaTeIbHbIE MPOTPAMMBI.

C npyroit cTopoHsl, pe3ko oboctpuiack koHkypeHus mMexay CIIA u EC, CIIA Obutn
BBIHY’KJICHBI Ha JIOJTUNA CPOK BBIMYCTUTh U3 CBOMX >KapKux oObsATHN BeHecysny, ApreHTuHy,
DkBanop, llepy, bonusuto, Hukarapya.

B cBs3u co Bcem stum Illtatam morpeboBanock peaHuMupoBaTh 00pa3 Bpara. IOTO He
nojayuyuinoch cuaenars Hu B 2004-m, Hu B 2008-M. Maiinan 2014 ropa sBuWiCA JMIIb
peanu3anuen 3Toro miaHa. Poccusa u YkpanHa oka3ainch BCETO JIUIIb €r0 3aJI0KHUKAMU.

ITocmoTpuM, kak pa3BopaunBanoch nporuBoctossnue CIIA u EC.

EBpocoro3 — 3HaumTenpHO Oojee JeMokpatudeckoe TocymapctBo, uem CIHIA.
3HAUNTENPHO MEHEE MIJIMTAapU30BaHHOE. 3amperieHa cMepTHas Ka3Hb. He cToib 3akpbiToe
obmecTBo — Ay murpanToB. Koneuno, B EBpocorose onpenenena o01masi BHEHIHSS TOJIUTHKA,
oOmue mpaBuiia B 00JIACTH TOPTOBJIH, CEIHCKOTO XO3SMCTBA, PHIOOIOBCTBA, PETHOHAIBHOTO
pa3BUTHs, YCTaHOBJEHa oOmias monuTuka OezomacHocTH. EcTh EBpomapiameHT, KOTOpPBIH
n3bupaercs Bcemu rpaxkaanamu EC.

Kak xe ompenensieTcss ypoBeHb... AeMokpaTuzMa? Het, ypoBeHb nmubepanbHOl cBOOOABI?
beityer mMu@, 4To pHIHOK — 3TO TaKOW MYIpBIA Is7s, KOTOPBIA caMm BCE CHENaeT MO yMy.
boiTyeT My, 4TO KOHKYPEHIIUS BEJET K MOBBIIICHUIO KAYECTBA U CHUYKEHUIO 1IEHBI.



Ongnako BO BceM MHpE BCE YCTPOCHO C TOYHOCTBHIO N0 HaoOopor. B ABcrpum
roCyJapCTBEHHOE PETYIMPOBAHKE LIEH OCYIIECTBIIETCS HA OCHOBE 3akoHa O neHax (1976 r.),
3akoHa o kaprensax (1988), B ToM uuncie — caymaiite! - AHTHAeMIHHIoBOro 3akona (1985). O
KaKoM, IMPOCTUTE, CHUKEHUU 1IEH TOBOPAT JInOepaibl?

ABcTpuiickoe rocy1apcTBo peryiupyet okoyio 10% 1ieH (JioM, OTXO/Ibl YEPHBIX METAJLIOB,
(dapMaleBTUUECKOE  CBhIpbE,  JICKAPCTBEHHbIE  MpemapaThl,  AJEKTPOIHEPIHs,  ras,
terocHaOxkenue). [lapmaMeHT ycTaHaBiIMBaeT IeHbl Ha Tabak, TaOayHble W3JEIHS, COJb,
MOYTOBbIE COOpPHI, TenedOoHHbIE, TenerpadHble U KEIE3HOIOPOKHBIE Tapu(bl. MUHUCTEPCTBO
(MHAHCOB YCTAHABJIMBACT LIEHbI HA CHUPTHBbICE HAMUTKU. MUHUCTEPCTBO SKOHOMHUKH HUMEET
MIPaBO BBOJUTH PETYIMPOBAHUE IIEH HAa CPOK /10 6 MecsIeB Ha JIt000ii ToBap uiu Buj yciyr. Ha
CPOK 110 6 MecsAleB OHO MOYKET YCTAHABJIMBATh LIEHbI JUOO KOrJga OHM HEOOOCHOBAaHHO
3aBBIIIAIOTCS OJHUM WJIM HECKOJBKHMH MPEANPUITHIMH, JIUOO KOTJa MPEANPUHUMATEIN HE
YMEHBIIAIOT LIEHbl Ha TOTOBYIO NMPOAYKIMIO MPU CHIKEHHHM LE€H Ha HMCIOJIb3yeMbIE JJIA €€
MIPOU3BOJCTBA CBIPhE M MaTepuaibl. OJKOHOMUYECKas ONPABAAHHOCTH LEHBI IPU 3TOM
paccMaTpUBaETCs € MO3ULUNA UHTEPECOB PAa3BUTHSA SKOHOMUKH B IIEJIOM U MOTPEOUTENEH, a HE C
MO3ULMI NPUOBUIEHBIX HHTEPECOB KOHKPEHTHOM MMOHOIOJINU U JJaXke OU3HECa B LEJIOM, U J1aXke
HE C No3ULMH (paKTHUECKO# ce0eCTOMMOCTH NPOAYKIIMN OTAEIBHO B3ATOTO IPEANPUSTHU.

B Hopsernn npaBoBOii OCHOBOW I TOCYJApPCTBEHHOTO PETYJIMPOBAHUS LIEH SIBISETCA
3aKOH 0 KOHTpOJIE 32 LIEHaMH, IPUObUIbIO U OTPAaHUYEHUEM KOHKYPEHIINH, YTBEPKICHHBIN €I11e
B 1953 r., a Takke psAI KOPOJEBCKUX PE30JIIOLMM, U3aBa€MbIX HA OCHOBAHHMM 3TOr'0 3aKOHA.
KoHnTposnb 3a cobmoieHneM 3aKOHO1aTeNbCTBA, PETYIUPYIOIIET0 BOIPOCH! IEHOOOPAa30BaHUs U
MPEANPUHUMATENLCTBA, OCYIIECTBIISIET CHUCTEMA OPraHOB, CPEIU KOTOPBIX BaKHEUILIMMU
SIBJISIIOTCS CTIEIMAIM3UPOBAHHBIE OpTaHbl IieHooOpa3oBanus: CoBeT no 1eHam, [{upekropar no
neHaM, ['ocuHcnekuus no neHam. ['ocynapcTBo onpenenseT MakKCUMallbHble U MUHUMAaJIbHbIC
YPOBHHM 1I€H, JUOO «3aMOpPa)KMBAET» LIEHbI, YCTAHABIMBAET IMOPSAOK HCUUCICHHS CKHUJIOK,
HaJ0aBOK (HALIEHOK), MaKCUMaJbHbIE€ YPOBHU MPUOBUIM U JAPYTHE NpaBWiIa B 00JIACTU LIEH.
[IpenenbHble ypOBHM II€H TOCYAapCTBO YCTaHaBIMBAeT Ha MACO, MOJIOKO, MaprapuH,
XUMUYECKUE yIO0OpEHHUs], LIEMEHT, JIEKapCTBa.

Bo ®pannumn, mnoMumMo Bcero, yCcTaHaBIMBAIOTCS MaKCUMaJlbHbIE IIEHbI Ha XJ1€0.

[TomaBnsromass yacte neH B CIIIA, yBepsroT HAac CHPAaBOYHUKH, YCTAaHABIIMBAETCS
KOMITAaHMSIMH B YCJIOBHSIX KOHKYPEHTHO-PBIHOYHOI'O Me€XaHHW3Ma. BmecTe ¢ TeM, BBIHYXACHBI
KOHCTaTUPOBaTh TE€ K€ CIPABOYHUKHU, COXPAHSIOTCS IOCYAapCTBEHHBIE LIEHBI B OTPACIsAX C
€CTECTBEHHON MOHOMOJIUEN. ITO — HEPreTUKa, CUCTeMa CBA3U. 1 0CyapCTBOM perynpyercs
5-10% muen. B HekoTOphIX MmITaTax aAMUHUCTPAIIMM HWMEIOT TMPaBO BBOAUTH Tapudsl Ha
ANEKTPOSHEPTHIO, MEXAYTOPOJHbIE ABTOMOOMJIBHBIE U KEJIE3HOJOPOKHBIE TEPEBO3KH.
CymiecTByeT Takke CUCTEMa pEryJupoBaHusi pepMepCcKUX LEeH (BBEJEHA B MPakTUKy B 1933
I.), 3TO 3aJIOTOBBI€ LIEHBI U 3aJI0TOBBIE ornepanuu ToBapHO-KPEAUTHOM KOpropaluu. 3ai0roBbie
LEHBI (CTAaBKH) BBINOJHAIOT (YHKIMIO MUHUMAJIbHBIX FAPAHTUPOBAHHBIX IIeH. OHU 3alIuIIatoT
(dbepMepoB B YCIOBHUSX, KOTJla PBIHOYHBIE (PepMepcKHe IeHbl MaJaloT HUKE HUX YPOBHS,
rapaHTupysi MUHUMAJIbHBIA YpOBEHb JOXOJa OT pealu3alud CeJbCKOXO03iCTBEHHOU
npoaykuuu Ha peiHKe. Bimactu B CIIIA mopoll ycTaHaBIMBaiu KECTKHE ILEHBI JaKE HA
MIIEHULLY.

[IprueM rocynapcTBO UMEET BIAacTh, YTOOBI TUKTOBATh OW3HeCy LieHbl. Yxke B 80-e Toabl
25% axumit Bcex mpeanpuatuii B CHIA mnpuHagiexanu rocynapcTtBy — (HaKTHYECKH OHO
BJIAJICTI0 KOHTPOJbHBIM IIaKETOM BCEW HKOHOMHKH, T.K. KOHTpoJibHbIM maker B CIIIA
YCTaHOBJIEH B 22,5%.

B cepenune 90-x oOmecrBa koHchioMepuctoB B CIIA BApPYr BBISCHWIM, 4YTO
AHTUMOHOIIOJBHBIM 3aKOH HE JEHUCTBYET. DTO MOPA3UTEIbHOE OTKPBHITHE OHU CHAENau uepes



7IBa C JUIIHUM CTOJIETHA IOCJE TOro, Kak Pukapio ykasai, 4To MOHONOJINSA JJUKBUAUPYET UTPY
CIpoca U MPeIJIOKEHHs], OHAa HaBSI3bIBACT IIEHY M0 MAaKCUMYyMY IMOKYyHaTeIbCKON CIIOCOOHOCTH,
70 Jblp B KapMmaHaXx. Tem 0ojiee, MOHOIOJUCTBI BCErJa JAOTOBOPSTCS B OTHOLIEHUM LIEHBI Ha
TaKoOM TOBap, Kak padouas cuna. Kakas, K uepTy, KOHKYpEHIIMsI, KaKasi «KOHKYpPCHasi OCHOBay.

Henb3s cka3zatb, 4TO €Bpomeiickue BiIacTu TeIuio aApyxkat ¢ Poccueii. Ckopee, Ha060poT, a
€CJIM elle y4eCTh JIIOTYH) HEHAaBUCTh HOBBIX WIEHOB EBpocorosa mu3 crpan COB, nomydaercs
4yTh U HE BoMHA. OTYero ke poccuickum JmbepanaMm Tak He HpaBuTcs EBpocoro3? Eppomy
OOBHHSIOT BO BCEX CMEPTHBIX T'pexax, U Jake — Bbl Oy/IeTe CMesAThCS - B collain3me. Buaure
71, OIOpOKpaTHs TaM Hapocia, cBoOoay OM3Heca aymiar. XOTs MBI TOJIBKO YTO BHACIH, YTO B
EBporie OropokpaTHueckre OTrpaHHMYEHHs PBIHKA BO3HHMKIM 3aJI0JIT0 1O O0Opa30BaHUs 30HBI
€BpO, IpHUYEM Takue ke Oropokparnyeckue orpaHuueHusi cymectByioT u B CIIA. FOmus
JlaTelHMHA JOrOBOpWJIACH JI0 TOro, 4ro B EBpome AMKTYIOT, Kakoro pasMepa Oryplbl
BBIPAILIUBATh.

[ToroBopum 00 MCTOKax 3TOW BAPYr BO3HUKIIEH HEHABUCTH POCCHMCKUX JHOEpanoB K
crapyuke Esporie.

Kunpckuii yzen
CHauasia BCHOMHUM CYE€Ty BOKPYT KUIIPCKOTO KpHU3HCa.

OObIyHOE 00BICHEHHE Kpu3uca HAa4MHaroT C JOJII'OB FpeHI/II/I.

Jletom 2012 r., otmedaror CMU, Kunp cronkHyncs ¢ ocTpbIM (PMHAHCOBBIM U OIOKETHBIM KPU3UCOM,
BBI3BAHHBIM pelleHneM EBpocoro3a MpoBECTH PeCTPYKTYpH3aluio jaojira I'penuu, ¢ KOTOpoll y OcTpoBa -
cepbe3Hble GpuHaHcOBbIe cBs3H. [1o mHbOpMaluu MuHUCTEPCTBa (PMHAHCOB CTPAHbI, YOBITKA MECTHBIX OAHKOB
OT «IOOPOBOJBHOI» PECTPYKTYPHU3ALUN TPEUECKUX TOCYAAPCTBEHHBIX OONMUTanuii coctaBmin 4,2 MIpA. €BpO,
umu 24% BBII ctpansl.

B nagane wurons 2012 r. Kunp obpatwmiics k Poccun ¢ mpock0oit 0 Kpenure Ha 5 MuuMapIoB eBpo. B
nexabpe 2011 r. Poccus npenocrasuna Kunpy 3aem Ha 2,5 mupa. eBpo cpokoM Ha 4,5 rojia o OTHOCUTEIbHO
HEBBICOKM MPOLEHT - 4,5% roaoBsix. Kumnp nonpocus OTCpOUHTh BBIIUIATHI 110 3TOMY KPEAUTY Ha IISITh JIET.

OpnnoBpemenHo Kump obpatuiics 3a nomompto k EC u MB®. Kak 3asBis510 MUHUCTEPCTBO (PUHAHCOB
Kumnpa, crpane HyxHO ObU10 A0 17 mupza. eBpo, mputoM uro BBII Kumnpa cocrasnser okono 18 muipa.
eBpo. Okosio 10 Miapa. eBpo U3 o01eit CyMMBbI KpeTUTOB TPEOOBAJIOCh Ha peKAUTAIN3ALUI0 KHITPCKUX OAHKOB,
aKTHBBI KOTOPBIX MHOTOKpaTHO npeBocxoaiaT BBII crpaHsl.

B sauBape 2013 r. MexayHaponHOe peHTHHroBoe areHTcTBO Moody's MOHM3HMIO J1OJTOCPOYHBIN
KpeauTHbIN pedTuHr Kumnpa cpasy Ha Tpu crynenu - ¢ "B3" no "Caa3", nporos no peMTHHIry - HETaTUBHBIM.
OCHOBHOM MPUYMHON MOHM)KEHUS pEHTHHIa ObUIO HA3BaHO yBEJIMUYEHHE BHEIIHEro JI0Jra CTpaHbl, KOTOPbIi B
nekadpe 2012 r. noctur 71,1% BBII.

Jns cnacenust 0aHKOBCKOM cucTeMsl cTpanbl EBporpymnna cornacunack BbieanTs Kumpy 10 Munnuapios
eBpo. Oanaxo npu 3toMm 16 mapra 2013 roma EC nocraBun Kumnpy ycnoBue BBECTH OJHOpPA30BBbIM HAJOr Ha
OaHKOBCKHE JCTIO3UTHI - 6,75% Ha BKIaabl oT 1 eBpo g0 100 Thicsd eBpo u 9,9% - Ha Bkiaasl 6osee 100 ThicsSY
eBpo. 19 mapra napnament Kumpa OTKJIOHWJI 3aKOHOMPOEKT O BBEICHUU NMPHUHYIUTEIHBHOTO CHUCAHUS YaCTH
JIETIO3UTOB B BUje "Hajora'.

MOJ'I, CaMH BHWHOBATLbI, KHIIPCKHEC OaHkKu AaBajid IIJIOXUC KPEAWUTHI B Fpeumo, JJatTajiun

TPUIIKKH KadTaH. BoT Tak, HuUero aTu4Horo. SIKoo.l.

Bbonee Bcero 3abecnokomnnchk 0 HOBoM Hajore amepukanckue CMMU. 3a uumu — [lytun,
Kynpun u 1. Ilytun wasBan pemenue EBpocoroza HempodeccuoHanbHbM. [lyTuH HazBau
HOBBI HaJor KOH(HUCKanueill uyxux aeHer. Kak OyaTo oTcyTcTBHE MHAEKCAIMM 3apIuiaT Ha
POCCHUICKHX 3aBOJ[aX WM TPEXTOAMYHBIC 3aJE€PKKH 3apIuiaT KOH(UCKAIMEeNW YyKUX JICHETr He
apisiercs. HekoTopbele 0co00 3K3aabTHpOBaHHBIE JIMOEpasbl Ja)k€ OKPECTHJIM HOBBIM Hayor
«OonpmeBuctckum». WM naxe Oankupsl, Hamp. AHapeit Koctun (BTB), xak ObIBIIMIl uiieH



KIICC, cpaBnun ¢ 1917 rogom, korga Poccns mocnana kK 4epTy CBOM AOJTH HEPE] MHUPOBOM
OypKyas3uen.

Kazanoch Obl, B1actu B PO noiKHBI pajoBaThCs, YTO ACHBIW U3 o(duiopa BEPHYTCS B
cTpaHy, Oyaer mpuocTtaHoBiieHO OerctBo kamurtana. Ho Her! Haxonarcs gaxe poccuiickue
0aHKOBCKHE «aHATUTUKW», KOTOPBIE IOTOBOPHIIKCH /10 TOro, yTo Kunp — He odduiopHas 30Ha.

Tounee: Hanorouku ¢ 2014 roga OyayT Biie3aTh B IIeHOOOpa30BaHUE, KOTOPOE MPOXOJIUT
yepe3 Kunp, cmsrdas notepu. Oanako adpdext ot 3toro Poccust mouyscTByet auiib ¢ 2017
rojia, a caMu JETNO3UThl Tak U ocTaHyTcs «oddumopHsiMu». T.e. ecnu B Poccun KT0-TO XOUeT
NPeICTaBUTh JIeN0 Tak, 4To Kunp — He oddiop, MUpOBOE IUBUIM30BAHHOE COOOIIECTBO 3TOTO
HE MOWNMET.

«IKOHOMHYECKHUE JIOBOJIbI, KOTOPHIMU PYKOBOJACTBYETCS POCCUICKAas BJIACTh, OCYXaas
pemrenne bproccenst, IpeacTaBISIFOTCS 1O MEHbIIEH Mepe HescHbIMH, - rumeT Le Figaro. -
Odummansao Kpemis (Tounee, cam I[lytun B [locnanuu mapiaMeHTy) erie B nekadpe 3asBHI O
HaMEpPEHUU MOKOHYHTH C «O(IIOpHU3aUEN» POCCUNCKON SKOHOMUKH, KOTOpasi B 3HAYUTEIbHOU
cTerneHu cBsa3aHa ¢ Kumpom. Benb MMEHHO 34€Ch 3aperHCTPUPOBAHBI - YAaCTO HA MOJCTaBHBIX
JIUIL - MHOTHE XOJAUHTU KPYITHBIX POCCUMCKUX KOMITAHUM, B TOM YHUCJIE TOCYAAPCTBEHHBIX.»

Mapuanna MakcumoBckas B cBoelt «Henemne» B otiuure ot «9xa MoCKBBI» (0 4eM HUXKE)
HE IMepedyepKuBaja CIOBO «KYJIHUKH», OHA, HA0OOPOT, COYYBCTBOBaA Kylukam. KoTopsiM He
JAI0T MIPOCTOPA POCCUICKUE TOTAIU3ATOPHI, U3-3a Yero Oe/iHbIe, OeTHbIe OU3HECMEHBI U MPOCTO
BBIHYKJICHBI BCTaBJIATh ce0e 30JI0ThIe 3yObl (0T HANPsHKEHUS ), OTHPABISTH JeHbI'M Ha Kurp, a
TaM... o! a Tam... KylpuH B ee nepenade paccka3blBacT, KaKUe TaM MPEKpacHbIe OPUTAHCKHUE
CIICIIUAJIUCTHL. ..

Hu KynpuH, Hu MakcuMoBcKasi cioBa He MPOU3HECTH (ITECKOM pOT 3a0MJI0), UTO YXOJ Ha
Kunp ot HaJIOroB — 3TO HEBBICTPOCHHBIE 3aBOJIbI, IETCKUE CaJIbI, IIKOJIbI, OOJBHUIILI. .. [Ipruem
HUKTO HE MemiaeT a0paMOBHYaM, NMYyTHUHBIM WA NPOXOPOBBIM BMeECTO «Yencuy», SXT WM
Kypuiaesnst 3T 3aBO/IblI, MIKOJIbI, OOJBHUIIBI, 1E€TCAJbI CTPOUTH B PD.

EnvHCTBEHHOE, YTO TOJKOBOIO CKaszajga MapuaHHa — 3TO MOpPO YrOJIOBHBIE JACHBIH,
KOTOpBIE€ XpaHaTcs Ha Kunpe, v He Tonbko poccuiickue. OHa UX Ha3BaJIa «CEPhIE ICHBIM.

Y1pom 22 mapra cTajso M3BECTHO, YTO B PaMKax HOBOIO IUJIaHA CIACEHHUS 3KOHOMHUKH
Kumpa mapiamMeHT IUTaHUPYeT NPUHATH JEBATh 3aKOHOMpoekToB. OO0 3TOM coobmana The
Guardian. B mpoekrax mponucaHbl TaKUE MEphI, KaK OTPAHUYCHHS Ha JBUIKEHUE KaluTala,
MCIIOJIb30BAaHUE CPEACTB MEHCUOHHBIX (DOHIOB, pecTpyKTypusaiusi OaHkoB. KitoueBas mepa
HOBOTO IUIaHA - YYpeXkKAeHUE creruaibHoro ¢GoHAa, B KOTOPHIM IUIAHUPYETCsS Tepenathb
TOCAaKTUBBI, W BBIMYCTUTh OT HMMEHU (POHAA TOCOONMUraluu Jis MPUBJICUYCHUS CPEICTB.
PykoBoactBo EC u, B yactHoctH, KaHwiep @PI' Anurena Mepkeinb, BoICTyNaau NpPOTUB HOBOTO
TJ1aHa, SK0ObI M3-32 HAMEPEHHU HCI0JIH30BaTh IEHCUOHHBIE CPEICTBRA.

Pagno «9xo MockBel» BcTano B JMOOMMYI0 103y ocyxaeHus Ilytuna, onHako

MIPEACTABUIIO JEJIO B... MATKO T'OBOPs, HETPAMOTHOM CBETE. «Heo0XxoauMoCTh BBIIIATHI IPOLEHTOB
[0 JIETIO3UTaM IIPH OTCYTCTBHM BO3MOXHOCTU "pa3MeIiaThCs’ JIOKHUTCSA TSKKUM OpeMEHEM Ha SKOHOMHKY
Kumpa. B aroii cuTyanuu KumpckuM OaHKaM OCTaeTcsl JIMOO JIONMHYTh, JIMOO HMPUBECTH PA3HUILY MEXIY
HOPOLIEHTOM IO JEMO3UTy MU IPOLEHTOM IO KPEAUTy B OOBEKTUBHOE COCTOSIHME - TO €CTh B COCTOSIHHE
MHUHYCOBOT'O IIPOIIEHTa. VIMEHHO 3TOT MPOLEHT MOIy4MIIH Obl KyFHHH IPEANpUHIMaTenn u3 Poccun u npyrux
pecny6nuk ObiBiiero CCCP, B3nymail OHUM HE CKJIabIBaThb-yipaAeHHoe-3apad0TaHHOE B KUIIPCKYIO KYOBIIIKY, a
MHBECTHPOBATh B KAKOE-HUOY/b MPOU3BOACTBO. OHAKO, YECTHO 3TO CI€JIaTh - BO-TIEPBBIX IJIYIO, & BO-BTOPBIX
- NPU3HATH CMEPTh PHIHOYHOW JKOHOMMKH. BOT M NpuayMaH BBIXOJA - U3bATh U3JMILKHM BBIIIJIAYEHHBIX IO
JIETIO3UTaM IIPOLICHTOB Y€PE3 HOBBIM HAJIOT. ...»



To ectb, [lyTHY HE HY’)KHO BO3MYILATHCA — IOTOMY, YTO BCE UAET HOPMAJIBHO!

3aperucTpupoOBaBIINECS SKOHOMUCTAMH YBEpSIOT, 4yTO Ha KuHIpe XpaHATCS NEHEKKY
IOPOCTBIE JIIOJM, BEPXHSSA «IIPOCIOMKa» CPENHEro Kjacca M PETHOHAIbHBIE YWHOBHHUKHU
cpexHero 3BeHa. Ho MHTEpHET TyT K€ PUCYET CIHCKM BEAYLIUX POCCUHCKHUX NPEINPUSATHH,
BKIOYas «HopuiabCKk-HUKENb», «YpaIKaaun» U Ap., B YUCIIE JEprKaTelIed BKIIAJ0B YIIOMIHYT
Jlepumacka u npo4ue.

B Ilepmckom kpae ywacTHUKM Kumpa — TOXe OTHIOAb HE CpeJHEe 3BEHO KJIaHa
YHHOBHUKOB, 3TO ObIBIIKE ryoepHaTopbl TpyTHeB 1 HupkyHoB. W naneko He cpenHui Kilacc: —
rnaBa Oanka «buC-kpenur» ['puma bapiieBckuii, KOTOpbIA yKpasl AEHbI'M BKJIAJIYHUKOB,
nepeBen ux Ha Kunp m ceexan B CIIA. Eme aBropurer Bragumup ILTOTHUKOB, KOTOpPBIA
nepesen cBoi makeT akuuid «Kamkaoens» Ha Kump, Ha oJcTaBHOE JIMILIO.

Maino Ttoro, yro cam IlmoTHukOB, kak gemytar oT «EmuHoi Poccum», TONbKO BUepa
OTKa3ajics OT ABOMHOTO rpaxkaaHcTBa. CoBceM He (PAaKT, UYTO M MOJCTABHBIC JHIIA SBISIOTCS
pesuneHramu s PO.

Ho uro 3a peruBocth nposiBuia B Te JHU Mepkenb? «Hemuawm, - nucan Onorep Cepreit
CepeOpsikoB, - BOOOIIE-TO BBIFOJHO OOpymMTH K u€pTy EBpo, BBectu J[loitumapky,
U, TIOJIb3YACh MPEUMYIECTBAMH HOBOM CyNEpBaJIIOTHl KaK JIOKAJbHOM U IIOOANIbHOU
pe3epBHOM, MPOCTO 3a0paTh cebe BCE IEHHOE B Mpefesiax KoHTHHeHTanbHOM EBpombl. Hy,
TO €CTh, KPOME TOTO UYTO HKOHOMHUKA ['eépMaHNM U TaKk CUJIbHA, OHU €lle MOoJy4yaT OOHYC B BUJE
BO3MOKHOCTH HapHUCOBaTh JEHEr MJisi BCEX JKEJAIIIHUX, W HAa 3TU HAPUCOBAHHBIE JIEHBIU
KYIUTh ceOe BOOOIIIE BCE.

Axo6s1 qy1s1 CLLIA BaxkHO 00pyminTh EBpO M OHM BOXKIENEIOT, - cOMHeBaJIca CepeOpsKoB. -
Huuero nono6noro. ¥ uctoxkoB EBpocotosa crosiim noautuku CILIA, u B camble KpuTHYecKue
MoMeHThl CIIIA momoramu u noacoOnsimu EC. DTo0 He KOHKYpPEHTBI, 3TO JIBE TOJIOBBI 3MUS.
[Tanenue eBpo mist CIIIA He BbIrogHO. MecTo €Bpo 3aiiMET HE N0JIIap, a JOMYMAapKa U F0aHb.)»

Hewmmam BeirogHo 06pymuTh eBpo... lymaere, CepebpskoB mpocto He B Kypce? B kypce.
A mouyeMy Tak NUIIeT? YBUIUM HHXKE.

Uto npoucxoauT nasblie?

Kunpckue YMHOBHUKM JEMOHCTpaTMBHO OeryT 3a momomisio B MockBy. Mepkenb
JE€MOHCTPATUBHO TpedyeT, uToObl B TMeperoBopbl He BMmemuBain Poccuto. Poccus
JEMOHCTPATUBHO OTKA3bIBAET B TOMOIIIH.

Hakonen, 23 mapta MunuctepctBo puHancoB Kunpa npuHUMaeT peuieHue 0 TOM, 4TO C
neno3utoB cBbilie 100 Thicsiu eBpo B banke Kunpa Oyner B3uMaTbes pa3oBblil Upe3BbIYAMHBIN
coop B pasmepe npumepHo 25%! O6 stoM oObsBUI TiIaBa BegomcTBa Muxanuc Cappuc B
MpSAMOM 3(UpPEe MECTHOT'O TEJIEBUICHUS.

Omnako CMU ObUTM TEpENoSIHEHbl COOOIICHUSIMUA JIUIIb O MOTEPSX JJIi POCCHUUCKUX
ousHecmenoB. O motepsax O6usHeca B CILIA — rpo6GoBoe Moiyanue, OyATO SHKU JEHBI'M Ha
Kunpe u He xpansat BoBce. Mexmy Tem, Korjga oOCYXKIajlach PEKOHCTPYKIUS KHIIPCKUX
6ankoB, kournomepar Triple Five (CILIA-Kanana) mmanupoBano cepbhe3Hble WHBECTUIIMU Ha
Kunpe, kotopsie OyayT BkiIrodaTh npuodpetenne Kunpckoro 6anka. [leperoBopsl Ha BBICOKOM
ypOBHE ObUTH MPOBeeHBI Ha Kulipe BKIIIOUast ceMephIX MpeCcTaBUTENEH ITOW MEXKTyHAP OTHOM
OpraHM3all{, BKJIIOYas €€ 3aM. aupekropa no Espone m bimxnemy Boctoky [Ixopmxa
Koncrantuny...



[Tpu sToM 0 OerctBe kanuTana ropopui oaut Jemsrun. [lpaBna, 3a0b11 Ha3BaTh TPUUNHBI:
HECIIOCOOHOCTh Oyp>xya3uu OPUMEHUTH KA TaJIbl B IPOU3BOJICTBE. Ee
«rpodHenpurogHocTby». M OexuT poccuiickuii kamutan He Toibko Ha Kump, HO Bce
o duiopHbie AbIpbl. Y HE TONBKO: HAIIM MPEANPUHUMATENN HE HAILIM HUYEro JYYIlero, Kak
BKJIaJIbIBATh JCHBI'M B OoJyiee pa3BUTHIE CTpaHbl, Hamp., «CeBepcraib» - B BO3POXKICHUE
JleTpoiiTa, B BBICOKOTEXHOJOTHUYHOE IMPOU3BOACTBO. T.€. TEPATh MPOLEHTHl — BEAb CMBICIH
NepeMeIIeHHs] KaluTalia B MPOU3BOJICTBA IPYTUX CTpaH — JCIIeBbIe ChIphEe U paboyas cuja, a B
CIHA — Bc€ HaoOopor... BTb-mubeii Anapeit KocTuH, cymecTBo HEOOBIKHOBEHHO
rOBOpJMBOE, TOUTH Kak AHjapel VcaeB B IOHOCTH, 3apamopTOBAJICA O TOTO, YTO OOBSBUI
MakcuMOBCKOH, Kak OH coOupaercs 3a0parh AeHbrU ¢ Kumpa v BIOXHTH MX B POCCHIICKOE
MIPOU3BOACTBO. ..

Bcé€ m3noxenHnoe — Bcero b (hakThl. YM cinabbii, mucan ['o60c, He MOXET MPONTH 3a
dakT, nersercs 3a dakt. Hama ke 3amaga — ysICHUTh ce0e TOJHOTOTHYIO HOBOTO KHUIIPCKOTO
Hajora. Jlis 3Toro BCnoOMHUM UCTOpUIO TpoTUBOCTOSIHUA EBponbl 1 CIIA, Mex)y KOTOpbIMA
nocie pacnaga CCCP pe3ko 060CcTpuiiich SKOHOMUYECKHE OTHOIIEHUS. OOpaTuMcs K HaIllUM
JTABHUM ITyOJIMKALIASIM.

Onno Bpemss CMU pa3zpeiBano oT kuBonucanuil, kak rnmaa MB® Jlomunuk Ctpocc-Kan
HacuioBan ropuuunyto. Crpocc-Kany B oOmieit Cl10KHOCTH Tpo3uiio 10 70 JeT TIOpEeMHOro
3axiroueHns. Cama TOpHUYHAs O TOM, YTO Ha Hee Korjaa-to Haman riasa MB®, y3nana, koraa
BEYEPOM CMOTpesia HOBOCTH 110 TB.

Numuaent co Ctpocc-KanoMm ObuT HyXKEH JJIsi 0O0Baja €BpO - TAKOE€ MHEHHE B IPSMOM
a¢pupe «Pycckoil ciyxObl HOBOCTEW» BbICKa3ald 3KOHOMUCT Muxaun XaszuH. B mocnennue
roabpl Xa3WH HEOXUJAHHO Hayaj aKTHUBHO BBICTYNAaTh C alOKAIMNTHYECKUMHU MPOTHO3aMHU B
anpec CIIIA u kputukonn MBO.

«EIMHCTBEHHOE, YTO peaibHO OBLIO CBSI3aHO, - TOBOPUT Xa3WH, — ATO MaJICHUE €BPO,
MOTOMY YTO Bce ucmyraiuch, uto Ctpocc-Kan neren Ha Bctpedy ¢ Mepkenb o0CyXaaTh 10ITU
I'petnu. Jloruka Ttakas: Bpoae Obl ecnu nedont I'peruu, To oOBamutcs eBpo. EBpo
JEHUCTBUTEIHLHO OOBAIMIICS, HO BOMPOC: HAA0TO Ju? EBpomna ciuT u BUAUT, YTOOBI OOBATUTh
€BpOo, 3aT0 3TO MeHblIEe HpaBUTcs CoenquueHHbIM LlITatam AMepuKn», - CHUTAET OH.

[To nmemy nam BOOOIE TOpPOJIWI JTaHHYHO OKojiech Xa3uH? KakoBO M 4eM ompeaeisieTcs
COOTHOILIEHHE BATIOT U YTO OHO 3HAYUT JJI1 SKOHOMHUKHU?

OpHu 3KCIEepThl YTBEPXKAAIOT, YTO KypC J0JUIapa 3aBBIIIEH MO OTHOLIEHHUIO KO BCEM
BafOTaM. B wactHOCTH, 3TO — o1Ha M3 npuyuH Kpusuca B PO 2008-2009 rr. (cMm., Hamp., [1]).
Btopeie pnenatoT Buja, 4yTO BOOOINE HHMYEro He 3HAIOT O IulaHe Mapmamia-Tpymena, 00
o0OeclieHUBaHUU J0JUlapa BCIEICTBUE MEPEMEIECHUS HUYEM HE OO0ECNEYeHHBIX IO0JIIapOB M3
CILIA B npyrue ctpanbl. [1o 1X MHEHHUIO, 10JIJIap CTOUT CTOJIBKO, CKOJILKO 3a HEro jaarot [2].

[Lman Mapiaiuia 3akiiroyaiics B 10JJ1apOBOM MOMOIIM TEM CTPaHaM, KOTOPBIE TTOCTPAAATU
BO 2-10 MUPOBYIO BOWHY. OH 03Ha4yay BKIIOYEHUE TIEYATHOTO CTAHKA, MPU STOM JICBAJIbBAITUS
BaOT oO0s3aHa mpoucxoauT rae yrogHo, kpome CIIIA u cTpaH, OXBayeHHBIX ITUTAHOM
mapmiasia. CCCP oTka3zancst OT MOMOIIH, T.K. PEATU30BbIBATh JOJUIAPHI €My ObLIO IPOCTO HET/e
(bopmanbHBEIM  TIOBOJOM JIsi  HepacmpocTpanenus twiana Mapmamia Ha CCCP OBt
npodurutHbii 6toKxeT CCCP, HO 3TO HECyIIeCTBEHHO).

3aMeTUM, YTO KaK TOJIbKO €BPO MOBBIIIAJICS MO OTHOUIEHHUIO K JOJUIAPY, MPOAMEPUKAHCKUE
«EBpoHbIOCY, a ¢ HUMH poccuiickue CMU, HeMenIeHHO HauYuHaIM MPUYUTaTh, YTO CTPAAAIOT



eBporneiickue 3KkcrnopTepsl, a 3kcnoprepbl CIIA ocraroTcst B BbIMIpbIlie. UTO COMHHMTENBHO:
Benb B CIIJA mpousBoauTcsi BemHoro npoaykra jumb Ha 20% ot BBII, um Heuero oco6o
HKCIIOPTUPOBATH, KpoMe npoaykuuu asuanpoma u BIIK. Bcro ocranbHyro 4acTb 3KOHOMUKH
3aHUMAaET CHEKYJIATUBHBIN ceKTop. [locMOTprM, HACKOIBKO MpaBbl IEPBBIE FIKCIIEPTHI.

K ucmopuu oonnapa

UTo mpoucxoauio ¢ I0JU1apoM mocie Toro, kak ®dpanius, a 3arem ['epmaHus BbIBE3JH
Muuaapasl fposmapos oopatHo B CILIA u nmorpeboBanu 3a Hux 30510T0? O0Ban GUHAHCOBBIX
peiakoB BHyTpu CIHIA. 3ateM mociieoBan 0JHOCTOPOHHUM pa3pbiB Bammnrronom bperton-
Byackux cornamieHuid, CBS3bIBABIIMX MHPOBBIE BAIIOTHI yepe3 30i10T0. B nexabpe 1971 r.
MOCJIe TIEPEeroOBOPOB MUHHUCTPOB (prHAHCOB (JloroBop CMmuTCOHA), H01ap ObLT T€BAIbBUPOBAH,
a Mapka W HeHa peBanbBHpoBaHbl [3]. B deBpare 1973 r. mommap ObUT JIeBabBUPOBAH
BTOpPUYHO. PhIHOYHAS LIEeHA 30J10Ta MpeBbIcHIa O(QULIHAIBHYIO IIEHY B jaosuiapax B 4 pa3a. B
1985 r. CIIA B3samu 00s3aTeNnbCcTBa MOHM3UTH KypC AOJUIapa, HO HE BBIMOJHWIM UX. Tak
MOBTOPSIOCH €IIIE JIBAKIBI.

Uto xe morno 3actaButh CHIA neBansBHpOBaTH A0JUIap K peanbHOMY Kypcy? Tonbko
KoHKypeHIus ¢ EBpocorozom, uelr koHconmuaupoBaHHbiii BBII B monTopa pasa Gosblie, yeM
BBII CHIA. Co06bITHs pa3BUBAIUCH MO HAPACTAIOIIIEH.

B 1999 rogy mupy npencrasieHa Oe3HaTIU4HAs BalIOTa €BPO, 3aMEHUBIIAS K0, KOTOPbIT
npupaBHUBAJICS K jaoiiapy. BecHolt cienyror 6omOapaupoBku benrpana, mocne yero kypce
OE3HAIMYHOTO €BPO CTAHOBUTCS MEHee 1 mouiapa.

K ocenn 2001 roma mianmpyercs BBeAeHHWE Hanu4HbIX €Bpo. Crnemyer «repakt» 11
ceHTs0ps. Hanuunele eBpo BBoasATCs auib | ssHBaps 2002 r., eBpO HAUWHAET TECHUTH J0JUIap.
Py0Osib HauMHaeT MOCTENEHHO MOBBIMIATHCS MO OTHOWICHHUIO K AoJuiapy. bpurtanckuii «The
Economist» pucyer eBpo B Buje rajtoku, a B utoje Boiicka HATO roToBsTCS K BTOPKEHUIO B
Hpak.

K xonny suBaps 2003 roma eBpo BIEpBbIE MPEBBICWIO A0JUIap Ha otMeTke 1,06, B Mapre
cienytot bombapaupoBku barnamna, HATO Bropraercs B Upak, 9 anpens 3aust barnan.

11 cenrs6ps youra rmaa MUJ] IIseruu Anna Jluaa. OHa Obuta KITHOUEBOM (DUTYPOM B
KaMITaHUU 110 BXOXJCHHUIO CTpaHbl B 30HY €Bpo. 14 cents0ps B IlIBerum ObL1 3aruiaHupoBaH
pedepeHyM o 3ToMy Bonpocy. EBpo BHOBE OTKAaThIBAa€TCs Ha3a/l.

25 okTsa6ps 2004 1. 25 crtpan EBpombl MOAMMCHIBAIOTCA TOA  OOIIEEBPOINEHCKOMN
Koncturynueit. Pe3koe najnenne nosapa 1mo OTHOIICHUIO K pyOIIt0, €Bpo AocTHTaeT 37 p.

Haxkonen, x nery 2008 roga eBpo ImpeBbIIAET KPUTHYECKUU mopor B 1,5 nmommapa u He
coOupaeTcsi oCcTaHaBIMBaThCA. B ceHTs0pe BallMHITOH CaHKIMOHMpYET NeWcTBHs ['py3uu B
IOxHoi Ocetun. 3a 4 nHs €BpO MagaeT Mo OTHOLICHUIO K nojuiapy ¢ 1,52 no 1,34, a 3arem no
1,26. OnHako K KOHILy JeKaOpsi — CHIDKEHHE JoJiIapa MO OTHOIIEHHWIO KO BCEM BallloTaM —
KPOME PVYBJIA. EBpo nocturaer otmetku 1,45.

[ToCKOJIBKY €BpO 3aBHUCHUT OT BCEX HAUMOHAJIBHBIX dKOHOMHK, TO NMPOCENAHUE OAHOU W3
HUX BBI3OBET JKEJIAHWE OTIATh MPEANOYTEHNE HE3aBUCUMOM BalIOTE, AoJuIapy. UTo M mokazan
Kpusuc B ['perun — eBpo cHOBa OTKaTWiIcsA Ha3al. HbiHe OH BHOBBH MpUOIU3HICA K OTMETKE B
1,5 nonnapa. 3HaYUT, HOBBIX HHCIIUPUPOBAHHBIX KaTacTpod He U30eKaTh.

Bunum, 9To B peaqbHOCTH cuTyaius oOpaTHa TOi, KOTOPYIO pucyeT Xa3uH.

Ceronnst B Mupe cambie Oosbiiie 3amachkl qosuapoB y Kuras, Snonun u Poccun. Tlocne
TOTO, KaK B ps/ie apprUKAHCKUX CTpPaH BCIBIXHYJIH BOJIHCHHsI, KuTal, 5KOHOMUKY KOTOPOTO 3TH
BOJIHEHMSI 3aTPOHYJIH HANPAMYI0, COOMpaeTcs U30aBUTHCS OT JIOJJIAPOBOM MACCHI.



YToOBI OHATH, K KAKOW OTMETKE CTPEMUTCS J0JIIap, HYKHO TIPEICTaBUTh C€0C BETUINHY
HE TOJIbKO CEroJiHsIIHEero rocyaapcrseHnoro aoira CIIA B 14 mipa. p., HO COBOKYIHOIO
nosira — 370 TpiaH. p., uto paBHsercs npuMmepHo 10 BBII Bceit mnanetsl [4]. OTcrona cinenyer,
BO-TIEPBBIX, UTO CETOJHS KypC pyOJIsi HUKAK HE MOXKET MOHMKATHCA 110 OTHOILIEHHUIO K J0JI1apy.
HecMoTtps Ha To, uTo uHbsuusa B PO Beie, uem B CIIIA — pocto fosuap u3Ha4allbHO PE3KO
3aBpillieH. Tem He MeHee, LlenTpoOaHk BMmecTe ¢ nubOepanaMu TpUJIAraeT BCE YCHIMS s
NOJIJICP>KaHMS JIoJ1apa U IeBaJIbBaIluU pyOIs.

Ho, 4ro camoe BakHOE, BO-BTOPBIX, BUJHMM, 4YTO JOJUIAP JEBAIBBUPYETCS B TEUCHHUE
HECKOJIBKUX JIET JJOCTATOYHO IJIABHO MO OTHOILICHUIO K €Bpo miH Hene. To ectb, ¢ 1993 1. kypc
pyOJIst pe3Ko ymai Mo OTHOIICHUIO He TOJBKO K J0JUIapy, HO U K OCTaJIbHBIM BaJTIOTaM.

Yro o3HayaeT sl SKOHOMUKH Poccuu 3aHMKEHHBIN KypC OT€YECTBEHHOM BaTOTHI?

K ucmopuu pyons

KaxkoBbl Obutn MOTHBBI MOCKBBI B 1993 rofy, korjaa Kypc aojuiapa HoaHsu A0 6 pyOeH,
a ¢ HUM M Kypcel napyrux Bamor? B to Bpems B CMM Obuia BOpouieHa HI€0JIOTEMA O
HEOOXOUMOCTH TPHUBJIIEYb MHOCTPAHHBIM KamuTal. DTO CTAJI0 aKCMOMOM M HE MOIJIEKaJo
00CYXKIEHHUIO.

[locnencTBusl NpPUBICYEHUS HWHOCTPAHHOIO KamuTalda JIETKO BUIETh Ha IpUMEpeE
«Ilepmckux MOTOpOB» - amepukaHckas «Pratt&Witthey», 3aBiaseB makeToM akUUN CBBIIIE
30%, neMoHTHpOBaja JIMHUIO COOPKU JIBUKKOB cymnepcoBpemennoro MUI'-31M. He Tonbko
JIMHUY, HO LIeJIbIE IPEANPUATUA-KOHKYPEHTHI B Poccun cKynanuch HHOCTpaHHBIM KalluTajaoM U
TYT K€ 3aKpbIBaIUCh. To ke npoucxoawno B Uexun, [lonbiie, Pymbianu u np.

Jlo0aBUM K 3TOMY OLIEHKY MPEANpHUITHI MO HEKOM ocTaTouHOM cromMocTH. Hampumep,
aBTOMOOWJIbHBIN TMTaHT, 3aBOJ UM. JIMXayeBa CO CTOMMOCTBbIO OCHOBHBIX (DOHIOB HE MeHee 1
MJIpA. TOJUL., MPOJAJIA BCETO B 4 MIIH JOJLIL.

[ Hemme ocHoBHOWM akuuonep 3um/la - mnpaButensctBO MockBbl. M3nauanbsno 3ull
MpOJIaBajy Tak: akiui Ha 1 Mipa. p. 55-Tu Teicadam akuronepam, 20% - BOCbMH aKIIMOHEPAM.
CyTb B TOM, uTO mpojaaBaiu 3a Bayuepbl, 1000 p. 3a Bayuyep, KOTOpbIi oneHuBau 3a 10 p. A
MBI NPOJIaBajM €ro 3a OecleHOK Mo npuuuHe ronoaa. Ho JlucuukuH (HacKOJIbKO MOMHIO, 3TO
€ro JaHHbI€) JYKaBUT: N0 OIEHKaM HWHOCTpaHHbIX »5KkcneptoB "PocHMuBect K°", mpm
OCTAaTOYHOM CTOMMOCTH 3aBojia B 3,7 MIIpA. p. €ro pbIHOYHAs CTOMMOCTb cocTaBisieT 8—14
MIIpI. p., ko Goup "3ulla" onenuBaerca B 60—70 mupa. p., a 3emist — B 35 mupa. p. Uto
nenaer agmMuHucTpauus 3uJla? OOBABISET MHOCTPAHIIEB HEKOMIETEHTHBIMH W Pa3pbIBaET
norosop ¢ CII...

Boo011ie Bayudep - 3T0 JUIIHASA, HUYEM He oOecniedeHHasi Oymara, Be/ib 3aBOJIbl HE BOLUIH
pa3oM B PBIHOYHBINH 000pOT, a Baydepbl Bouutu! UNDbI pa3Buiauch Tak CTPEMUTEIBHO, YTO
nepBble  UMDoBIBI cocTpsinanu cebe ruraHTckue coctostHus, He mpuiaras HUKAKUX
ycunui. Hekotopeie npocto 3akynunu akuuu ['A3IIPOMa.

To xe camoe - ¢ Cameko. Cymma akuui - 1,2 mupa. p., a IpoJdaH 3a MUJUIMOHBI MO
BayuepaM. M3HauaabHO KOHTPOJIBHBIN MakeT 3akynui DoHJ uMyliecTBa 00JacTH, Jajee Mo
nporpaMMe pacrhpoJaXd TOCHPENNPUITUNA aKIUU pa30exalluch, XO3SIMHOM 3aBOjJa CTall
Nukombank, moToM 3aBoj Kynun [lepumacka, ceiiuac - HE 3Ha[0. 3HAIO TOJBKO, YTO HBIHE
cBbiie 50% 3KOHOMHYECKUX MOLIHOCTEN Poccnu - B pykax 3anmaHOro Kanuraia.

OO01ast KapTUHA JiepKaTesield aKUrid MO0 KaXA0MY MPEAIPHUITHIO - JIHILIb JJI1 aKIHOHEPOB,
KapTHUHA [10 PErHOHY - TalHA 34 CEMbIO MTeYaTAMU 33 PEAKUM UCKIIIOUCHUEM.



Ckaxem, nzHayanbHO "Ilepmckue moTophl" Kynmuia MUKpOAMH (CBIHOBbS aBHApoOMa),
omoxkupyronmii maker, 31% akmwii, 3aTeM HEOXKHUIAHHO 3TOT MakeT okazaics y Pratt&Wittney.
3ateMm 3aBoj Kynui [loTaHMH, HO MPATTOBLBI COXPAHWUJIM U TMAKET, U YIPABJICHUE 3aBOJOM.
CMMU o cux nop yJIuBISIIOTCS, YEM OHHM TaM 3aHSTHI.

HNHocTpaHIlbl  OCTOPOKHUYAIHM, TOTOMY 3aBOJbl CTald OaHKpOTUTh. llepmckyro
KOH(DETHYI0 00aHKpOTHIIH, ee Kynuia 3a OecuieHok Hectie. Hectiie mpuoOperaer naxe maxrthbl
B Ky36acce!

Hansie - emte Becenee. [Ipoxoaut CJIVX, 4To HYKHO OIICHUBATh OCHOBHBIE (DOHIBI HE TIO
OCTaTOYHOM CTOMMOCTH, a MO pPbHIHOYHOW. Bce Oyxranrtepuu 3aBOJOB MPUHSIUCH
MEPECUUTHIBATh OCHOBHBIE (pOHIBI. [lepecuntamu. A uMm: nepecuntanu? Tak U MIaTUTE TENEPh
HAJIOTH C TIepecYUTaHHbIX QoHI0B. M mocaamim 3aBojiel Ha KapToTeku... B [lepmckoit o0nactu
IIEPBEHEL ITOTO UANOTU3MA - bEPE3HUKOBCKUN KaJTUMHBIM. ..

MHe pacckaszanm Jito/id, KOTopble ObITH OJn3ku K mpuBaTu3anuu ['A3a — 6€3 CChUIKH - 94TO
I'A3 onexuBami B 4 MH PYBJIEM.

[Ipu akIMOHMPOBAHUU TIEPBOE TEIOJBHXKEHUE 3aBOJICKMX aJMHUHHUCTpPALUNA - B3ATh ceOe.
Enpuun kynun pupektopckuid kopnyc B Tombsttu 3a 600 mMaH p., mmoc 5% axkuuid
reHaupeKkTopy OecruiatHo. [Ipoume akumm mMpojiaBajiuCh JBIOTHO MJisi HAYAJIBHUKOB IIE€XOB.
Hanpumep, B nepmckom AO "Kamrekc" no peiaepckoro 3axsara 98% akumii mpuHajiexano
aIMUHHCTpalMM 3aBoja, 2% - TpPYyIOBOMY KOJUIEKTHBY. BrTopuepmer — 87% akmuii — y
aIMUHHCTpAllNM, Ha 3aBoje WM. JleHMHa — aHajlornyHo. HEMHOXKO mMo03kKe peruoH
OKKyIHpoBaa o0beauHeHHas ['epManus. SIHKH cro/ia CyHYJIMCh MHOTO MTO3/THEE. |

Wrak, mmymecTtBo KpymnHeumero B Epome CamapCKOro METaUIyprHU4E€CKOIO 3aBOJa
oneHunu B 2,2 MuH goiul. 500 KpynmHEHMIIMX NPUBATU3UPOBAHHBIX Npeanpuiatuil Poccum
CTOMMOCTHIO HE MeHee 200 mupa. 10Ju1. OpoJiaHsbl 3a 7,2 MIPA. T0JUI.

B wnrone 1993 r. B MockBe Ha dKoHOMHYeCKOM (CoOBENIaHWH, OPTraHU30BAHHOM
npaBuTeabcTBOM U BC PO, akanemuk AOankuH cooOmmi, yTto Poccusi ®UBET B yCIOBUAX
abcypaa: BeCh HAIMOHAIBHBIA TPOJYKT, MPOU3BEACHHBIA 3a TOJIbI COBETCKOM BJIACTH, PaBEH
BBII 1993 roma. B Takux ycioBusiX AaXe MPEICTaBUTENSIM CpelHEro kiacca B EBporie umu B
CIIIA nuyero He cTOMIIO MPUOOPETATh POCCUNCKHE 3aBOJIBI CPEAHEHN PYKHU.

Ho 310 03Hayaer, 4T0 He TOJBKO A0/JIAP, HO U OCTAJbHBIE BAJIOTHI PealbHO
3aBbILICHbI H HE MOT'YT PACTH 110 OTHOLIEHHIO K py0JIIo0.

OTMeTuM, 4YTO NPaBUTENBCTBO ENblMHA JHIIb COXPAaHWIO MPEEMCTBEHHOCTh Kypca
npaButenbcTBa ['opbaueBa. Eme Ha ceccuax BC CCCP orpabGartbiBanack uaeojoreMa — o
«JIepeBIHHOM» Py0Jsie ¥ 30JI0TOM JoJulape, 00 UMIEpPaTUBHO-aIMUHUCTPATUBHO 3aBbIIIEHHOM
Kypce pyOJisi, He MO3BOJISIONIEM OCYIIECTBUTh MUJYIO CEPJIY PSAIOBOTO COBETCKOTO YEJIOBEKa
KOHBEpPTUPYEeMOCTh oTedecTBeHHOW BatoThl. B CCCP odurmansubiii kype aosuiapa 70 korl.,
Ha YEpHOM pBIHKE J0JIap CTOMJd JABa pyoOuss.. B gokymente mnon HasBanueM «KpaTkoe
M3JI0KEHUE MaTepHalIOB MPABUTENHCTBA MO OCYILIECTBICHUIO NEpexoa K MIaHOBO-PHIHOYHOM
SKOHOMHKE», NOJNHCAHHOM COBETHHKOM MPE3UACHTA MO SKOHOMUYECKHM BolpocaM A.
IlerpakoBbiM BecHOW 1990 rona, T.e. 10 myT4a, B NMyHKTE «3.5k» 3HaunTca: «OCYyHIECTBUTH
MO3TAIHYIO IeBaIbBAIMIO pyOIIs.» [5]

Wtak, HU3KHI Kypc pyOJis TMO3BOJUI 3apyOEKHBIM MPEANPUHUMATENSIM MPUOOpecTU
MHOKECTBO POCCHUUCKHMX MpeAnpusaTuii 3a O6eciieHok. Ho kak ObITh ¢ TAKKMH MOHCTPaMHU, Kak
[Nazmpom? Kpynneitmas komnanus B mupe, 30% MupoBbIX 3amacoB raza. B oktsiope 1997 r.



aKkLMs KoMnaHuu crowna 1,8 nost. braronaps monuTuke MOHMKEHUS Kypca pyOsisl [ieHa aKIUH
K aBrycty 1998 r. Obuia camwkena o 13 nenroB. ['panyn nedont. I'epmanckuit «Pypraszy (uei
KOHTpOJbHBIN maker B pykax CHIA) mpuoOpen 5% akuwmii I'azmpoma. 15 mapra CMU
coobiy, 4to akuuu ["aznpoma coOuparoTcss MPOJoSIKaTh MOHMXKATh. COOTBETCTBEHHO, 17
MapTa riaBa JyMCKOTO KOMUTETa MO0 (MHAHCOBBIM pblHKaM [loxuH cooOmu, 4To oacudaemcs
POCT JoJiIapa 1o oTHoleHuto K pyoiato. Ho mumis B 2002 1., korja gosuiap JOCTUT ypoBHS B 31
p., Pyprasz 3assun o >xenanuu npuobpectu 20% axuuii ['azmpoma, B Kpemiie ke 3asBuiiu o
HaMepeHHuU npoaath Pyprasy no 40% akuuii [6].

HamoMHuM, 4TO 3TO HaMepeHue — B pyclie MOJUTUKHU MPUBATU3AIMH, CPOPMUPOBAHHON
npaBuTensCcTBOM EnbnivnHa, ee 3-ro srama mno Yybaiicy, »Tama NpoAakud KPYMHBIX
rOCHPEANPUATUH.

[Tocne nedonra Kypc moiiapa Hadajd pacTd CKauykamMH W Bckope mepeBammi 3a 20 p.
Mexny tem yxe k 2001 roxy, korna nosuap croun npuMepHo 30 p., HEKOTOPbIE SKOHOMHUCTBI,
paboTaroliie B CEpPbE3HBIX CTPYKTypax, HaszpiBain 1udppy 10 p. Jaxke mno pacueram
cneruaniuctoB MB® on nomken 60bu1 crouth 13 p. Ilocne 11 centsops 2001 r. Ha yepHOM
pBIHKE 3a Jouiap He jaBanu Oosbiie 15 p. Omnenky B 13 p., paHee MOIMYyYEHHYIO
cneruanuctamu MB®, o3Byuns He KTO-HUOYIb, a TiaBa llentpobanka Buxrtop I'epamienko
U... COXpaHUJ IPEKHUHN KypC.

Hackonbko xe gomutap 3amensieM pyosnem? B 2002 romy, korja goJuiap ¢Taji CTOUTh OKOJIO
31 p., B JIoH0oHE 3a moJsiTopa AoJulapa MOKHO ObUIO KYNHUTh OYThUIKY nuBa B JloHaoHe u 4
OyTBUIKM MHUBa TOro ke kadectBa B Ilepmu. Mecsunas 3apruiata npodeccopa B Poccuu
ucuncisinach 60-t0 — 120-t0 gommapamu, Kotopble kBamuduimpoBaHHBIA pabouunit CILIA
3apabaThIBa€T 3a HECKOJbKO YacoB. OUYeBUAHO, UYTO IO MApUTETy MOKYINATEIbCKON
CIIOCOOHOCTH J10JI1ap ObLT UMIIEPATUBHO-aIMUHUCTPATUBHO 3aBbillieH B Poccun Munumym B 4
pa3sa.

W3 yero emie, MOMUMO yd4eTa MapUTETa MOKYMATEIbCKOW CIOCOOHOCTH, CKIJIAJIbIBAETCS
cooTHolIeHHe BamoTr? B mepByto ouepenb, W3 HUX OOECHEUYEHHOCTH 30JI0TOBAJIIOTHBIMU
pe3epBaMH M IMPOMBIIIJIEHHBIMU MOIIHOCTSMHM, T.€. TOBapHOM Maccoil. OCTaBUM B CTOPOHE
opUIIMAIBHYIO CTAaTUCTHKY, OHa MHOro JieT 3aHwmwkana u BBII, u Orwomker PO B pasbi,
SIBAMHCKHNA OTKPBITO 3asBJISLI, YTO B IIPABUTEIBCTBE CUIAT BOPHI. [locunTaem 1o TeM JaHHBIM,
KOTOpBIE MIPUBEIECHBI B AMEPUKAHCKUX CTAaT. COOPHUKAX.

Ecou no 1990 r. BBII CCCP 6b11 BaBoe Hmxke, uem B CIIA, To k 1995 rony ocranache,
rpy6o roBops, nojsoBuHa CCCP — Poccusi, a ee S5KOHOMHUKaA, MO JaHHBIM, XOTS Obl, Ta3eThl
«KommepcanT», norepsiia 50%. T.e. cootnomenne no BBII Ha nymry Hacenenus To e caMmoe
— 1 : 4, xoTOpO€ MoJay4YaeTcs U U3 pacyeTa 1o NapuTeTy MOKyNaTelIbCKON CIOCOOHOCTH.

DTOT MpUMEPHBIN pacyeT Kypca aosuiapa 0wl caenan B aBrycre 1997 r. [6]. [Tokazano, Bo
CKOJIBKO pa3 3aBbllIEH 3TOT Kypc. [Ipuuem pacuer kacaercs BCEX BantoT, HE TOJIBKO AoJIIapa.

Ecnin panee OCHOBHBIM MOTHBOM 3aHIDKEHHS Kypca pyOns Oblla pacmpomaxa
TOCTIPEANPUSITHI B X0J1€ PUBATU3AIUH, TO HBIHE MOTHUB U3MeHIICS. COBpEMEHHBIC 3aKa3UnKU
MOHWKECHUS PYOJsl pa3IudvMbl HEBOOPYKEHHBIM TJIa30M: 3TO JIKCIOPTepbl HedTH, Taza u
Merasuia. Jlomyctum, BBl poaaeTe 3a pyOex Jjiec 3a moyapbl. Eciu moOHM3UTH A0Juiap, y Bac
CHU3STCS MpUOBLIN B pyOssix. IHTepec oueBuICH.

B 2008-2009 rony, korma paspasuics kpusuc, poccuiickue CMU no oyeBUHOMY 3aKasy
NPUHSITUCH MYCCHUPOBATh TeMY HOBOTO nedonra u oopymenust pyosns. [Ipu stom camu Hedre-



ra3oBbleé MarHaTbl MOHUMAJH, YTO Ae(oaTa OBITH HE MOXET, HO MOXET OBITh BHITOJHAS UM
MOCTENEHHAs JeBaibBalus pyOIis.

Ecaim B [anpHelllleM COCTOMTCS 93Ta IMOCTENEHHAas J€BaJbBalds - B pycle
«CTPATETHYECKOTO MapTHEPCTBAY, - IEPEUUCITUM €€ MeYaJIbHbIC TOCIEACTBUSA:

1) B menoM CHH3WTCA TOTPEOUTEIBCKUN CIPOC, YTO YAAPUT IO BCEM POCCUHCKUM
IPOU3BOJIUTENSIM U TOProBOi cepe.

2) Ycunenue aojuiapa NpuBeIET K MEPEOPUCHTALIUH POU3BOIUTENCH Ha BHEIIIHUMA PHIHOK,
YTO BBI30BET OTTOK TOBApOB IME€PBOM HEOOXOIMMOCTH, CIIE€IOBATEIbHO, PE3KO CHU3UTCS
YPOBEHB KU3HU PSIOBBIX IpaxkaaH Poccunm.

3) Kak u B 1992-M rogy, xorjga 3apyOeXHble KOMIIAHMM Hayald CKylaTb POCCHIICKHE
3aBOJbI 3a OECUEHOK, HAYHETCS HOBBIA M, CKOPEE BCEro, MOCIECIHUM, TOOMBAIOLIMN 3Tall
pacuwIeHeHHUs SKOHOMUKH Poccrnn 3apy0OeXKHBIM KaluTaIoM.

Camoe BaKHOE: AHMCHAPUTET BAOT FE€HEPHUPYET IbIpbl B OroxeTe PD, uepe3 KoTopbie
cpencTBa 0ECKOHTPOIBHO UCUE3a0T B 0 (IIOPHBIEC 30HBI.

Kcratu, Upak npongaBasi He(pTh 3a MECTHYIO BaJIOTy, AWUHAPHIL. DTO OJIHA W3 MPUUYUH
Bropxkenust HATO u Upak. B 2000-m roxy npeacraButens @onga J6epra B MockBe Ha Mo
BOIIPOC O COOTHOILEHUWU €BpO U Jojulapa 3asBWi: «Eciau Bel XOTUTE NpojaBaTh HEPTh —
NOKYyTNalTe JoJIap, €CIAM XOTUTE HOBBIE TEXHOJOTMM — 3TO €Bpo.» Takum oOpazom,
IpeJIOKEHUE psifa SKCIIEPTOB HayaTh MPOJIAXy ChIPbs 33 PyOJIM OTHIO/b HE OECIIOUBEHHO.

Ho ecth u cMbICI MOCHE€ KUMPCKUX COOBITHIM yroBapyBaTh OTEUECTBEHHBIX OJUTApXOB?
Onu xe HeaeecrocoOHsbl. [loTomy u O6erctBo kanurtana. [lomnmayyt, HO corjacarcsi ¢ HOBBIM
HajoroM. Bbl Oynere cMesThbCsi, HO HEKOTOPbIE MHTEPHET-AeATeNd, Hamp., 01orep CTapuKoB,
M0JIararoT, YTO YIIEMJIEHHUE 10 JE€HbraM MOJABUHET HAIlly OypKya3HuIo K JIep>KaBHOCTH. ..

Bpsan au MecTHbIe ONMrapxu, BCKPUKHYB "OW, rpalsAT", TYT e BJIOXKATCSd B OTPOMHYIO
000poHy, uToOBI 000poHa nmogonuia k Kumnpy u ckazana "upin". Huuero, ckymaroT u 311 6,7%.
ITouemy?

CraBky pedunancupoBanusi lleHTpoOaHK peryiasipHO MepecMaTpUBaeT, HO B JIaHHBIN
MOMEHT OHa cocTaBisieT 8%. [IpubaBuM k Hell oroBopeHHBIE B 3aKoHE 5% u momyuum 13%.
Ecan Briamuumk pa3sMecTUT CBOM JEHBIM T0ja CTaBKy MeHee 13% TOI0BBIX, TO H30EKHUT
Hajoroo0oxxenusa. Eciau ctaBka OyzaeT Beiiie, Harpumep, 15%, TO KIUEHT 3aljlaTUT HaJOT C
3apabOTaHHBIX «CBEPX HOPMBD» 2%. DTO KacaeTcs pyOseBbIX BKjIaaoB. [lo Bkmamam B
MHOCTPAHHOM BaJIIOTE€ HAJIOr B3UMAETCS, €CIU CTaBka mpeBbickia 9%. Cama craBka Hajora
coctaBisieT He npusbluHbIE 13%, a 35% nmia pesuaentoB u 30% 11t HEPE3UIEHTOB. A 3TO
3HAYUT, YTO, HECMOTPSI HAa HOBBIM HaJIOT, BCE paBHO Ha Kumpe XpaHuTh AeHbI'M BhirogHee. Ha
Kunpe Hu o1MH onurapx He MOTepsET BAPYT JOBEpHUE IPE3UICHTA.

Yro no «aepxaBHOCTU». B cBoe Bpemsi JleHuH mnpeniaran OypiKya3ud HPOSBUTH
«aepxkaBHOCTBHY (cM. b. xJoB, «Ypoku peBomtonumny). M gaxe yoexman pabounx HE U3TOHSTH
Oypya, u00 «C ynpaBjieHUEeM He crpaBuTechy. 1o 1918 roa. B xoae MHTEpBEHIIMM KeTaHUE
ynpamuBaTh Oypkya y Jlenuna ucuesno. [IpaBna, motom, B 1921-m, on BBen HOII. Hy, a 3aTtem
BJIACTH TMPOCTO HA3HAUYMJIM KANUTAJIMCTAMH psAJ OTBETCTBEHHBIX JHIl (T.K. YIpaBliEHUE,
pacrnopspKeHHE - 3TO OTHOILIEHUE COOCTBEHHOCTH).

Ceromusmaue padodne-HAIMOHAIUCTBI, XOTAT, YTOOBI OBLT IMOPSI0K, YTOOBI «HOPMAJIBHO
IUIATUIINY, YTOOBI SIHKM HE YHWXanu U T.1. T.e. uToObl Oypxkyasust Obina "mepxaHoit". ...
YTOBAapUBAaTh OJUTAPXOB?



Bypxya3usi kak Kiacc-isi-ce0si BBI3pEBA€T HE CTOJBKO B CTOJKHOBEHHH C cebe
noJOOHBIMU. DTO BHEHIHSS cTOopoHa jAena. OHa BbI3pEBa€T B CTOJKHOBEHHH CO CBOHM
aHTUIIOZOM - pabOYMM KJIaCCOM.

Bo Bcex ctpanax paGouunii Ki1acc IpUHOCUT Oyprkyazuu npudbuiu. Ecnu HopMa npuOsLm
y OypKya HM)KE CpEIHEW, OH paHO WJIM MO3JHO BBUIETUT ¢ Kpyra. Ho MecTHbIM Oypikya He
HYXKHO CTaparbCsl, CHM)KATh WU3JAEpKKU M np. OHM TOCTUTAIOT CpeaHEl HOpMbI NpUOBLIM 32
CUeT 3aMOpaKMBAHUS WM HEBBIILIATHI 3apIuiar. HamuM Oypikya He HyXHBI T€, KTO IPUHOCUT
npubblib. IloToMy HaceneHue BbIMHpaeT. TakuM 00pa3oM, <«JI€p>KaBHOCTHY» BO3HHMKAET C
nporpeccuBHOM mikanel Hanora. IlonstHo? - Tak y OypKya BO3HUKAIOT €IMHBIE (a HE
OJIMHAKOBBIE) MHTepechl. Torma Oypikyasuu HAJAOOHUTCS TOCYAapCTBO, KOTOPOE CIOCOOHO C
OTZIEIBHOTO Oyp>Kya BBIAPATH HAJIOT.

Tak uro noka padouuii knacc B PO 0e3M0OJIBCTBYET, MEUTATh O «JIEP>KABHOCTHY», MOXKET, U
MPUATHOE 3aHsITUE, HO a0OCOIMIOTHO OeccMbiciieHHOe. OT 3TUX MeuTaHuil Hamu OypKya
neecniocobHee He cranyT. Otdero 6erctBo kanutana? Ot HemeecrnocoOHocTu. [Toka "oOmux"
MHTEPECOB XBATa€T TOJBKO Ha TO, 4YTOObl 00oWTH Benrtcnumic... Hanuwonamuctel 63
HAIlMOHAJIbHOU OYypr>Kya3uu - 3TO CUIIBHO!

OpHako CyTh HE B IOTEPSAX POCCUUCKHUX oJMrapxoB. CTOMT BUIETH 3a JNEPEBBIMHU JIEC:
CyTh B HOBOM BHUTKe nporuBocTosinnus EBpocoro3a u CIIA. He ycnienu CIIA odopmuts
cnucok Marnunkoro, kak Mepkenb ckazaia «cnacuOo» W NpUHAJIACh — HA CBOEW XKe eBpo-
30He! — MpOBEPATH MOJCTAaBHBIX JIMI] B pocCHCKUX cueTax B OaHkax Kumpa... A tam... Tam
IIO/ICTABHBIE JIMLA HE TOJIBKO POCCHUUCKUX aKYJl UMIIEPUATN3MA.

Kazanoce Obl, BMematenbcTBo EBponeiickoro neHtpoOaHka B Jena 0aHKOB BCEX CTpaH
€BpO-30HbI — JIEJI0 OOBIYHOE, OaHK CJIEIUT, YTOOBI IMHUCCHUSl HE TpeBblana npupoct BBII B
KaXJ0M cTpaHe. beum ciydau, korjga EBpocoro3 JUKTOBAI J1aKe TEPPUTOPHUATBHOE YCTPOHUCTBO
cTpaHaMm, B ToM yucie OobennnenHoMy KoponesctBy. Ckpunenu, 0q4HaKO HUKTO HE TOJHUMA
myMm. Ho Kumnp — 310 ManbBuHBI HOBOTO ThIcsiueneTus... [loka 0e3 BbICTpEsoB.

Yro xe mnpoucxomut B wuioHe 2013-ro? IIpoucxoauT NOBBIIIEHHE Kypca €BpO
OTHOCHUTENBHO nosutapa. Ilepen 3TMUM OOWH W3 BEPHBIX ATIAHTUYECKOMY JI€Ny COPATHHKOB
CIHIA otkazancs ot nostapa CIIIA B toprosie ¢ Kuraem. Eciau panee oT mycToil 10Ju1apoBOi
Macchl m3baBmsuiuch Mpan m Kuraid, Buepa 310 crenana ABCTpanusi, 3aMEHUB B TOPTOBBIX
orepanusax noJapsl Ha 30510T0. [1ITaTel, 4TOOBI COUTH 1IEHY Ha 30JI0TO, BRIOPOCUITM Ha PHIHOK
¢danpmmBeie 30510ThIe cepTudukatel. [Ipomen ciyx, uto ®PC sxo0bl oTkazana ['epmanuun
BEPHYTh XpaHALIEECS y Hee IepMaHCKoe 30JI0T0. Mecsia He MpoIulo — a Kypc €BpO Hayall
pactu. Bugumo, BoiiHa B Cupun HE MOKET pa3pelinTh BHYTPEHHUE YKOHOMUYECKHUE TTPOOIeMbl
B CHIA. Tem Oomnee, HECMOTpsS Ha yCWIEHHOE BTArMBaHue EBpomnbl B KOHQIMKT, HE B
COCTOSIHUM CHU3UTh CTENIEHb HaKaJjia BOMHBI €BPO U J0JUIapa.
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